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KENYA RAILWAYS STAFF RETIREMENT BENEFITS SCHEME 

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2024

NOTES TO THE FINANCIAL STATEMENTS 

16 PAYABLES (CONT'D) 2024 2023
Kshs '000 Kshs '000

       526,019             532,055
        (17,980)                (6,036)

Benefits payable
Pension increment arrears
3% and 5% pension increment arrears as at 1st July
Less: Payment of 3% and 5% Arrears during the year
Outstanding 3% and 5% Pension Arrears as at 30th June        508,039             526,019

       681,364  -
 -  -

Pension Increment (Kes.1,000 one off) as at 1st July
Less: Pension Arrears (Kes. 1,000) paid during the year
Outstanding Arrears (Kes. 1,000) as at 30th June        681,364  -

       571,723             531,707
       118,710               40,016

Monthly pension payable
Suspended Pension as at 1st July (from 2010, 2017, 2022 Census)
Increase/(Decrease) in suspended pensions during the year
Suspended Pension as at 30th June  (from 2010, 2017, 2022 Census)        690,433             571,723

       504,414             655,038
      (235,732)            (150,624)

Delayed/Unpaid Pension as at 1st July
Less: Delayed pensions paid during the year
Delayed/Unpaid Pension as at 30th June        268,682             504,414

Outstanding Pension arrears as at 30th June        959,115          1,076,137

    1,144,350          1,031,654
   (1,251,555)         (1,148,676)

Monthly pension payable during the year
Less: Monthly Pension paid during the year
Net monthly pension payable balance as at 30th June       (107,205)            (117,022)

Outstanding Monthly Pension as at 30th June        851,910             959,115

         49,986               39,086
           3,827               13,309
          (2,648)                (2,409)

Unclaimed pension
Outstanding unclaimed pension as at 1st July
Additional unclaimed pension during the year
Less: Payment during the year
Outstanding unclaimed pension as at  30th June          51,165               49,986

         42,492               65,528
    1,198,104  -
       536,615  -
        (45,304)              (23,036)

Lumpsum/Gratuities
Outstanding lumpsum/Gratuities as at 1st July
Additional 8% Revision for Retirees
Additional 8% revision for Members still in service
Less: Gratuities and Lumpsum paid during the year
Outstanding Lumpsum/Gratuities as at 30th June     1,731,907               42,492

Total Benefits Payable as at 30th June     3,824,385          1,577,612

Pension increment arrears of Kes.508,040 relates to 3% and 5% for year 2014 to 2021. Kshs. 
681,364 relates  t o  pension  inc  rem ent   of   Ks hs. 1, 000  (  one off ).  M onthly  P  ens ion  payable  of   Ks hs . 
268, 682 relates to  unpaid  pension for the year ending 30th June, 2024 and  Kshs. 690,433 relates to 
suspension  for  Members suspended  in ( 2010, 2017 and 2022 Census). Unclaimed  pension of Kshs. 
51,165 relates to  the  rejected  pension  as  at  30th  June,  2024.  Lumpsum/Gratuities  of Kshs. 
1,198,104 relates to 8%Lumpsum/Gratuities  revision   for   retirees   while    Kshs. 536,615   relates   to   
8%  Lumpsum/Gratuities revision for Members still in service.

         92,209               78,445Tenants deposits
Leave provision            1,776  1,111

         93,984               79,556

Total Payables as at 30th June     5,613,512          3,329,805














